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Metaverse: Now engage £

& collaborate virtually

The metaverse brings forth a new realm of possibilities, presenting

he concept of the meta-
I verse has gained signif-
icant attention in recent
years, with its potential to rev-
olutionize the way we live,
work, and interact. As tech-
nology continues to advance
rapidly, the metaverse offers
a virtual environment where
individuals can engage, col-
laborate, and conduct busi-
ness. From an HR, skilling,
and employee perspective,
the metaverse brings forth a
new realm of possibilities,
presenting unique challenges
and opportunities.
Impact on Work
The metaverse refers to a
collective virtual shared
space; merging physical and
digital realities. Within this
space, individuals can
assume digital avatars and
engage in various activities
such as attending virtual
meetings, conferences, and
socializing. Working in the
metaverse offers several
advantages, including
increased accessibility, flex-
ibility, and enhanced collab-
oration regardless of geo-
graphical constraints. The
HR department plays a cru-
cial role in managing this
shift by adapting recruit-
ment, onboarding, and per-

g

formance evaluation process-
es to the virtual environment.
Skilling in Metaverse

The metaverse demands
a fresh set of skills to navigate
and thrive in this digital
ecosystem. HR departments
must work closely with learn-
ing and development teams to
identify the skills required for
employees to succeed in the
metaverse.

Skills such as virtual col-
laboration, digital communi-
cation, adaptability, and vir-
tual presence management
become essential. HR profes-
sionals should proactively
design training programs,
workshops, and immersive
experiences that allow
employees to acquire these
skills.

The Future of Work

The metaverse presents excit-
ing possibilities for the future
of work. It enables remote col-
laboration, global networking,

and access to a vast pool of
talent. HR professionals need
to stay abreast of technolog-
ical advancements and con-
tinuously evolve their strate-
gies to adapt to this new par-
adigm. Companies that
embrace the metaverse and
prioritize skilling initiatives
will have a competitive edge
in attracting and retaining top
talent. As the metaverse
evolves, HR's role will extend
beyond traditional bound-
aries, emphasizing the impor-
tance of fostering a digital-
native workforce.

According to a report by
PwC, the metaverse economy
is projected to reach a value
of $1.4 trillion by 2030. This
rapid growth presents signif-
icant opportunities for busi-
nesses and workers alike. The
report suggests that the meta-
verse could create around
400,000 new jobs globally by
2030, spanning various indus-
tries such as software devel-
opment, design, content cre-
ation, and virtual experience
management.

In terms of skilling, a
study conducted by the World
Economic Forum highlight-
ed the potential of virtual real-
ity-based training programs.
The study found that VR
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training can improve learning
retention rates by up to 80%
compared to traditional
methods. Furthermore, the
immersive nature of the meta-
verse allows for real-time
feedback, personalized learn-
ing paths, and collaborative
experiences, enhancing the
effectiveness of skill develop-
ment initiatives.

Working in the meta-
verse offers HR professionals,
employees, and the skilling
landscape a transformative
opportunity. Embracing this
virtual environment requires
HR departments to adapt
their practices, redefine skill
requirements, and nurture
an engaging employee expe-
rience. By focusing on skilling
initiatives, employee well-
being, and leveraging immer-
sive technologies, organiza-
tions can unlock the vast
potential of the metaverse.

As we venture further
into this digital frontier, HR
professionals must remain
agile and proactive, driving
the future of work in the
metaverse with a human-
centric approach.
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